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[Time: 3 Hrs]

[ Marks:100 ]

Please check whether you have got the right question paper.

N.B: 1. All questionsare compulsory.
2. Figures to the right indicate full marks.
3. Draw neat diagrams wherever necessary.

Q.1

Q.2

Answer any two questions of the following:

a. Explain the Nature & Scope of Microeconomics.

b. Distinguish between Positive and Normative economics.

c. Explain various mathematical tools used in economic analysis.
Answer any two questions of the following:

a. Explain how individuals face trade off in decision making.

b. Discuss Organisation of economic activities through market.
c. Explainthe role of government in improving market structure.
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Q.3

Answer any twao questions of the following:

a. Distinguish between individual demand and market demand.
b. Explain the Law of supply.

c. Discuss various degrees of price elasticity of demand.
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Q4

Q5

(A)

Answer any two questions of the following:

a. Explain the law of equi-marginal utility.

b. Explain the concept of consumer’s surplus.
c. Discuss the properties of indifference curves.
Answer any two questions of the following:

a. Basic economic problems

b. People respond to incentives

c. Cross elasticity of demand

d. Law of Equi-marginal utility
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